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OCBC Financial Results



Record Nine Months Earnings

O Total income surpassed S$10 billion mark for the first time
O Strong underlying performance across banking, wealth management and insurance
O Proactive balance sheet management drove NIM uplift and NIl to record high

O Significant milestone as sustainable financing commitments crossed S$50 billion as at Sep 2023,
ahead of 2025 target

O Prudent monitoring and stress testing of portfolio; NPL ratio at pre-pandemic levels
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On Track to a Resilient Full Year 2023 Performance

O Achieved YTD strategic initiative targets, laying strong foundation to drive growth through 3-year EEEEEEE
refreshed strategy ::;EEES

O Diversified earnings base and strong balance sheet to drive growth and steer through headwinds ;555:3,::\5%

O Disciplined in pacing expenditure with income growth, while continuing to invest in the franchise _:_:::E--ﬁé

O Stay vigilant amid an uncertain global environment, against backdrop of tighter monetary o ——
conditions, sustained inflationary pressures and elevated geopolitical concerns ‘;‘:’Sﬁ

2023 Targets :33%

O ROE above 14% (9M23: 14.2%)

0 NIM target revised higher to 2.25% region (9M23: 2.28%)

0 CIR around 40% (9M23: 38.2%)

Q0 Loan growth in low single-digit range reflecting market conditions (Sep 23: +1% in constant ccy)

O Credit costs around 20bps (9M23: 20bps)

0 50% dividend payout ratio (2023 interim dividend: 50%)
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Thank you

Disclaimer: This presentation should be read as an overview of OCBC’s current business activities and operating environment which may contain statements relating to OCBC’s growth
strategy and future business aspirations. This presentation contains “forward-looking statements”, which are based on current expectations and projections about future events, and include all
statements other than statements of historical facts, including, without limitation, any statements preceded by, followed by or that include the words “targets”, “believes”, “expects”, “aims”,
“intends”, “will’, “may”, “anticipates”, “would”, “plans”, “could”, “should”, “predicts”, “projects”, “estimates”, “foresees” or similar expressions or the negative thereof, as well as predictions,
projections and forecasts of the economy or economic trends of the markets, which are not necessarily indicative of the future or likely performance of OCBC, and projections and forecasts of
the performance of OCBC, which are not guaranteed. Such forward-looking statements, as well as those included in any other material discussed at the presentation, concern future
circumstances and results and involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause the actual results, performance or
achievements of OCBC to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements
are based on numerous assumptions and estimates regarding OCBC and its subsidiaries’ present and future business strategies and the environment in which OCBC or the OCBC Group will
operate in the future. Forward-looking statements are not guarantees of future performance. These forward-looking statements speak only as at the date of this presentation, and none of the
Company or any of its directors, agents, employees or advisors intends or has any duty or obligation to supplement, amend, update or revise any such forward-looking statements to reflect
any change in the expectations with regard thereto or any change in events, conditions or circumstances on which any such statements are based or whether in the light of new information,
future events or otherwise. Given the aforementioned risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking statements as a prediction of actual
results or otherwise. These statements should not be solely relied upon by investors or potential investors when making an investment decision. OCBC accepts no liability whatsoever with
respect to the use of this document or its content.
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